SMART TH&&c| &

[
=

Errata

U & X CPAICFA
20204 2@ 2824z

7o) 48w AU
FAE BEe Mo oSS

A2e SR WARW KG T

sh<s zlg A o

$1 vl o) o} v)
2 A}

StEQ&A°l ulolE HYtt



SMART A|5-#2 Y&

D p78 B3 p79 B Y& =4
= (600 - 20) x (1 - 0.4) + 200 = 4407HY
— = (600 - 200) x (1 - 0.4) + 200 = 4407+

o p98 e UE TF
A —2) AT HE FAA

O plo0 &7t &) T4

Ay Ay

Yy ro Y Yy , x
Az V7% VN Yy

T T

N AF T FAE = [(1+R)' x (I+Ry)* x .. x (I+ . iRy)"™ -1
— 71 AB AT E = [(1+R)' x (1+RY)' x .. x (I+ R)']™ -1

O pli3 ¥8 HAALFF
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